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YcnoBHble 0603HaYeHusN:

annualized — B roqoBOM BblpaXkeHUM

BoP — (Beginning of Period) Ha Hayano nepuoaa
CT — (Cumulative Total) HapacTatoWwmMM UTOrom

cp — (in comparable prices) B cONOCTaBUMBbIX LieHaX
EoP — (End of Period) Ha koHeL, nepuoaa

M/M - (Month over comparable Month of previous
year) Mecsll, K COOTBETCTBYIOLEMY Mecsly
npeablayLero roga

MoM - (Month on previous Month) mecsu k
npeablayLleMy mecsuy

Q/Q — (Quarter over comparable Quarter of
previous year) KBapTas K COOTBETCTBYIOLLEMY
KBapTany npeablayLwero roga

QoQ — (Quarter on previous Quarter) kBapTan K
npeablayLleMy KsapTtany

rp — (in real (constant) prices) B NOCTOSIHHbIX LileHax
s.a. — (seasonally adjusted) ce30HHO Crna)KeHHbIN
YoY — (Year on previous Year) rog K rogy

2017F — nporHo3

2016E - oueHka

CokpauleHun:

BB/l — Ba/i0BOW BHELLHWIA A0ONT

BBIN — BanoBow BHYTPEHHUI NPOAYKT

B[] — rocyaapCTBEHHbIN BHELLUHWIA AONT

AC — nobaBneHHas CTOMMOCTb

3BP — 30/10TOBaNtOTHbIE pe3epBbl

nny (CPI) — nHaekc notpebutenbckmx LeH
nunnn (PPI) — nHaekc LeH NpousBoanTenen
NPOMBILLSIEHHOW NPOAYKLNN

KB — koMmMepueckue b6aHKkn

MPA — MeXxayHapoAHble pe3epBHble aKTUBbI
NB — nnatexxHbih 6anaHc

PKI1 — Pacxoabl Ha KOHeYHOoe noTpebneHune
YB — unCTbIN BHELIHWIA OONT

YUA — yncTble MHOCTPaHHbIE aKTUBbI

LUAM - wupokaga aeHeXxkHaa Macca

NER — HOMUWHanNbHbIA 0OMEHHbIN KypC

NULC — HOMMHanbHbIe yaesibHble U34epXXKn Tpyaa
RER — peanbHblii 06MeHHbIN KypC

RULC - peanbHble yaenbHble U3aepXku Tpyaa
SDEO - (Stock of Debt and Equity Outstanding)
06wmi 06beEM CO6CTBEHHOIO M MPUBNEYEHHOMO
KanuTana 3KOHOMUYECKUMWN areHTamMu

ULC - yaenbHble nsgepXxkun Tpyaa

AHanMTU4YecKnin 0630p CoCTosiHUSE 3KOHOMMKKM Benapycn. 2015 roga.
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I. PEAJIbHbIW CEKTOP

1.1 DKXOHOMMYECKHI poCT

20 %, Q/Q
B UeHax 2009r.

I Ir I v 1I IIr I v I IIr I v I I 1m v I 1II

2011 2012 2013 2014 2015
N Pacxop bl Ha KOHeYHoe NnoTpebreHne Banosoe HakonneHne

YUCT bIl 3KCNOPT @ PeasnbHbl i BB

Puc. 1.1 — CrpykTtypa BBI1 no cocraBnsiiowMMm cnpoca
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@ dakTrueckuit BBI @ TpeHp (HP filter)

Puc. 1.3 — TpeHa y unk peanbHoro BBl

AHanuTnyecknin 0630p cocTosiHMsa akoHoMMKK Benapycu. 2015 roa.

Lnkn (HP filter), s.a.
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npoayKuumn
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I. PEAJIbHbIW CEKTOP

1.2 PbIHOK TpyAa
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Puc. 1.7 — TeMn npupocTa 3aHATOCTU HaceneHus

AHanuTnyecknin 0630p cocTosiHMsa skoHoMMKK Benapycu. 2015 roa.
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Puc. 1.8 - KpuBas besepupxa ans poiHka Tpyaa benapycn, 2008-
2015 rr.
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I. PEAJIbHbIW CEKTOP

1.2 PbiHOK TpyAaa 11
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—8— [107151 NPUHATbIX Ha BBEAEHHbIE Pab. MeCTa B 06LLEM YNCTIEHHOCT U MPUHAT bIX PABOTHWUKOB

Puc. 1.9 — luHaMuKa TPyAOYyCTPOMCTBA Ha HOBble paboune Mecra

ThbIC.4en.
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YuncneHHocTb paGOTHVIKOB, KOTOpbIM 6bin npeaocCTaBneHbl 0TNyCKa No MHUUMATUBE HAHMMAT ens
B YucneHHoCTb paGOTHVIKOB, paGOTaBLIJVIX HenonHoe pa60qee BpeMs No MHMunaTmeBe HaHMMaTensa

Puc. 1.11 - YncneHHOCTb paboOTHMKOB, KOTOpPble HAXOAWUJIUCL B
BbIHY)XAE€HHbIX OTNyCKax U paboTtanu HenoJsiHoe BpeMs

AHanuTnyecknin 0630p coctosiHMsa akoHoMMKkK benapycu. 2015 roa.
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Puc. 1.10 — CooTHOLIEHME HAHATbIX U YBOJIEHHbIX Pa60THMKOB
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I. PEAJIbHbIW CEKTOP

1.2 PbiHOK TpyAaa III
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Puc. 1.13 — UameHeHune ULC no A1C n CPI (neBas ocCb)
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Puc. 1.15 - ivHaMuka v nporHo3 RULC (oTHowweHne peanbHOW onnaTtbl

Tpyaa no CPI k peansHoMy BBIT)
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AHanutnyeckuii 0630p CocTosiHMUS 3kOHOMUKK Benapycn. 2015 roa.
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1.3 3apabotHas nnarta
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Puc. 1.17 - 3apa6oTHas nnaTa B A0/1/1apOBOM BbIPaXkeHUM Puc. 1.18 - 3apa6oTHas nnata B ON/1APOBOM BbIPaYKEHUM
ThiC. BYR.
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PeanbHasi 3apnnaTta (gex. 2011 =1) e PeanibHas 3apnnata (IV kB. 2011 = 100) esss== PeanbHblid BBM (IV kB. 2011 = 100)
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Puc. 1.19 - 3apa6oTHas nnaTa B HALMOHANbHOI BaOTe Puc. 1.20 — Unpekc peanbHoi sapnnatel u BBIN

AHanuTU4Yeckuin 0630p CoCcTosiHUS 3koHOMMKKM Benapycn. 2015 roga. _
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cAg& I. PEAJIbHbIW CEKTOP

1.4 NHBecTUMM
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AHanuTUYecknin 0630p CoCTosIHUS 3KoHOMMKKM Benapycn. 2015 roga.
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cAgAﬁ I. PEAJIbHbIW CEKTOP
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AHanuTnyecknin 0630p cocTosiHMsa skoHoMMKK Benapycu. 2015 roa.
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cAgA& II. DUCKAJIbHbIWA CEKTOP

2.1 bropgxet 1

40 % k BB, CT 35 % Kk BB, CT
38 33 ésE—
36 31
34 29
32 1 27
30 1 25 A
28 1 23 -
26 1 21 -
24 1 19 -
22 1 17 -
20 - 15 -
I I-1I I-II1 I-Iv I-v I-vI I-vil I-vIII I-IX I-X I-XT I-XII
I -1 I IV I-v I-vi I-vil I-VIl I-IX I-X I-XI  I-XII
m2013 2014 m 2015
E2013 2014 m2015
Puc. 2.1 - loxoabl KOHCONMAUPOBAHHOIO 6romxKeTa Puc. 2.2 - Pacxoabl KOHCONMANPOBaHHOro 6rogxera
12 % k BBI, CT 10 +%e K BB
=2009 =2010 2011 .

9 1 m2012 m2013 2014 —
10 g | 720151 8,3 éA E
8 7

6
6 1 5

4
4 4 3 -
2 1 27

1 -
0 - (e

I I-11 I-1I1 I-IvV I-v I-VI I-VvII I-VIII I-IX I-X I-XI I-XII MoaoxoaHbin Hanor Ha HanoruHa HAC AKUM3bI Joxoabl oT Bo
=013 2014 = 2015 Hanor npubbib  COBCTBEHHOCTb
Puc. 2.3 - ned;w"_l"'r (-), npoq)"u"'r (+) KOHCOIMANPOBAHHOIO 6|°A)Ke'|-a Puc. 2.4 - Hanorosblie nocTynjieHms B KOHCOHMAMPOBEHHbIﬁ 6IOA)KeT

AHanMTUYeCKUin 0630p COCTOSIHUS 3KOHOMMKKM Benapycn. 2015 roga.
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II. PUCKAJIbHbINA CEKTOP
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Puc. 2.5 - CtaTby pacxofoB KOHCONMAMPOBAHHOIO 6romxera
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Puc. 2.8 — BantotHble o6nuraunm MuHdpumHa B noprcene 6aHkoB

AHanuTnyecknin 0630p cocTosiHMsa skoHoMMKK Benapycu. 2015 roa.
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cAgAﬁ III. MOHETAPHbIWA CEKTOP

3.1 [leHexxHaa 6a3a
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o o S— YN E ) TN T EETREETS

BanoBoi BHyTPEHHUI NpoaYyKT %, Q/Q, rp -2,1 -4,5 -44

Pacxoabl Ha KOHeYHoe noTpebneHune %, Q/Q, rp 1,8 -1,2 -1,7 -2,3

Banosoe HakonneHue %, Q/Q, rp 2,1 -1,0 -8,2 -4.9

YncTbIn skcnopT %, Q/Q, rp -3,6 1,2 6,8 3,9

CTaTuCTnYecKoe pacxoxaeHue %, Q/Q, rp 2,5 -1,1 -1,5 -1,2
Cdhepa npon3BoacTBa %, Q/Q, cp 2,3 -3,5 -9,2 -5,8
Cchepa yenyr %, Q/Q, cp 0,4 -0,5 -1,0 -1,3
O6beM NPOMBILLISIEHHOrO MNPOW3BOACTBA %, Q/Q, cp -2,5 -8,2 -10,6 -9,1 -6,6
Mpou3BOACTBO MaLLMH M 060PYAOBAHMS %, Q/Q, cp -17,7 -26,4 -29,4 -29,2 -25,2
Mpou3BOACTBO TPAHCMOPTHBLIX CPEACTB %, Q/Q, cp -26,7 -19,1 -23,4 -22,3 -13,7
Mpou3BOACTBO 3NEKTPOHHOrO 060pyAOBaHMS %, Q/Q, cp -17,1 -15,6 -12,4 9,0 -6,7
XuMmnyeckoe npov3BOACTBO %, Q/Q, cp 32,8 6,6 7,5 71 6,3
WHBecTuummn B ocHoBHOM kanutan (OK) %, Q/Q, cp -3,2 -1,1 -23,1 -15,3 -15,6
Banosoe Hakonnenve % K BBIT 39,3 26,5 25,3 31,3
ZI:::;T::MM B MaLUuHbl, 060pya0BaHMe 1 TPAHCMOPTHbIE % Q/Q, 56 128 36,6 257 9.0
WMHuBectnumm B OK 3a cyeT kpeanTos 6aHKoB %, Q/Q, rp 3,0 6,5 -36,2 -11,1 -11,1
MuBecTuumm B OK 3a cueT cpeacts bropkeTa %,Q/Q, rp -25,4 -45,4 -37,3 -26,8 -22,0
?::ﬁ;ﬁ‘g:‘oisg ot PO (TS MAH. USD 251 688  -1902  -301

AHanuTnyecknin 0630p cocTosiHMsa akoHoMMKkK benapycu. 2015 roa. —-
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e TTTE—m Ly 2ot Lizoi | maois | maois waors

MpsiMble nHocTpaHHbie nHeectuummn (MUN) MnH. USD 311 1280
PevHBecTMpoBaHHbIE AOXOAbI MnH. USD 3 1251 —137 —38 0*
NMNN, ncknovasa penHeeCcTUpoBaHHbIE A0X0AbI MnH. USD 308 29 119 112 58*
MpocpoyeHHasa KpeauTopckasi 3a40/KEHHOCTb %,QoQ 10,5 21,2 6,6 9,2 7,0%*
MpocpoyeHHasa aebutopckas 3a40/PKEHHOCTb %,QoQ 7,7 24,6 5,2 6,3 5,9*
PeanbHasa pybneBas 3apaboTHas nnarta %,Q/Q, rp -0,1 -2,6 -1,9 -3,2 -3,2
PeanbHasa gonnapoBas 3apaboTHasa nnaTta %,Q/Q, rp -0,3 -8,2 -7,5 -9,4 -10,0
PeanbHbI pa3Mep neHcui %,Q/Q, cp, EoP 13,9 -1,5 0,8 0,0
PO3HUYHBIM TOBapoo6opoT %,Q/Q, cp -1,7 1,9 0,4 0,6 -1,7
ToBapoobopoT 06 ECTBEHHOIO NMUTAHUS %,Q/Q, cp -10,5 -11,1 -11,3 -6,2 -3,8
MnaTHble yCnyrn HaceneHmio %,Q/Q, cp 1,9 -1,8 -1,7 -3,2
L (CPI) %, QoQ 2,4 5,0 2,3 1,7 2,5
i, %, annualized 16,3 16,3 13,2 11,9 12,0
OednaTtop BBI1 %, QoQ 13,4 -8,6 1,1 8,4
munnn (PPI) %, QoQ 2,2 7,4 2,5 3,5 1,7
3aHATOCTb HaceneHus %, QoQ -0,1 -0,7 -0,7 0,0 -0,1
MIPSBLILISHE HAHATLI (1) HaA yeonerHui () 74 228 -1 17 0.
MameHeHne ULC no BBI1, gecesoHmnpoBaHHoe %, QoQ, s.a. 3,2 3,1 2,6 2,1 0.6**
M3meHeHne RULC no BBI1 (peanbHas onnata Tpyaa
paboOTHUKOB MO CPI), Jlece30oHNpoBaHHOe %, QoQ, s.a. -0,7 0,1 -0,1 -0,9 -0.5%*
@ncaneumiicertop | Eavem. | 12014 | 12015 | m2015 | m2015 IV 2015 |
Jloxoabl KOHCONMMANPOBAHHOIO GloapKeTa % Kk BBI1 31,8 30,2 31,8 28,3 32,7*
Pacxoabl kKOHCONMAMpPOBaHHOIO GroakeTa % k BBI1 29,4 26,2 26,8 29,0 27,1*
Oedbvuut (-), npoduumT (+) KOHCONUANPOBAHHOIO % Kk BBIl 2,4 4,0 5,0 -0,7 5,6
6romkeTa

AHanuTnyecknin 0630p cocTosiHMsa akoHoMMKkK benapycu. 2015 roa.
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ucianbwiiicextop ] oM. | V2014 | 12015 | m2015 | m2015 IV 2015 |

JOoxoabl ®C3H % k BBI 11,9 12,4 13,6 10,2

Pacxoabl ®C3H % k BBI 12,3 13,3 14,0 9,1

OedvumT (-), npoconumT (+) OC3H % k BBI1 -0,4 -0,9 -1,1 -2,9

Joxoabl 6logkeTa CeKTopa rocynpaBfieHus % k BBIl 43,7 42,6 44,7 52,4

Pacxoapbl 6togxeTa cekTopa rocynpasrieHus % k BBI'l 41,7 39,4 40 52,2

OedvunT (-), npodunumt (+) 6romkeTa cekropa % K BBI 2,0 3,1 47 0,1
rocyrnpasfeHus

M3MeHeHre ob6beMa BasntoTHbIX 0bnvraumin MuHbmHa MrH. USD 262 -20 86 464 418

B noptdene 6aHKOB

Woverapncao L s e [z | ias | nauis | mauis v auis

JeHexHas 6a3a %, QoQ -1,3 -6,7 19,8 -1,1
JeHexHbIn arperat M1 %, QoQ -1,0 —9,7 15,9 0,2 -2,5
Pybnesas geHexxHas Macca (arperat M2*) %, QoQ -7,9 0,7 9,7 -4,3 -5,8
LLinpokas aeHe>kHast macca (arperat M3) %, QoQ 4,0 13,3 8,5 10,0 0,9
TpeboBaHusa 6aHKOB K SKOHOMUKE %, QoQ 8,0 9,7 4,1 5,7 -0,7
Jons NbroTHbIX KpeanToB B 06LLeM 06beMe TpeboBaHUI % K utory 9,9 25,2 28,6 17,9 16,2
JlbroTHble KpeanTbl 6aHKOB SKOHOMUKE %,Q/Q, rp -67,7 -25,2 -47,8 -52,3 45,1
TpeboBaHUs GMHAHCOBOIO CEKTOPA K SKOHOMUKE %, QoQ 8,2 12,1 4,1 5,7

Canbao Npoaa)kmn-nokKynkm MHBanmoTbl GranuuamMm MnH. USD -1320 281 490 -314 -246
Canbao Npoaa*ku-rnoKyrkn MHBasloTbl pe3naeHTamMm MrH. USD -522 1 62 -93 -373
Canbao nNpoaa)kn-nokynku MHBaOTbl HeEpe3naeHTaMm MH. USD 76 71 62 82 11

Canbao Npoaaku-noKynkn MHBaNKoTbl MO BCEM
cermMeHTaM; (-) NpeBbILLIEHNE CNpOCca
CpeaHeaHeBHOM 060poT MHBaNoTbl Ha BBOB MnH. USD 123 96 78 48 50

AHanuTnyecknin 0630p cocTosiHMsa akoHoMMKkK benapycu. 2015 roa. —-
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vonerapicorron L e vz [ iois | maows | mais waois

CpeaHeaHeBHOM 060pOT MHBaNOTbl HA BHEOGUPXKEBOM
pbIHKE
CpenHeaHeBHOM 060pOT MHBAMOTbl HA HANIMYHOM PbIHKE

CpeﬂHeﬂHEBHOM 060p0T MHBA/OTbl HA BaJ1lOTHOM pPbIHKE

MIH. USD

MnH. USD
MnH. USD

mmmm

48 30 34 36 34

UMNOopT; (+) NPUTOK BasnoTbl B CTPaHy

AHanuTnyecknin 0630p cocTosiHMsa akoHoMMKkK benapycu. 2015 roa.

Canbpo Tekywero cyeta MnH. USD -1850 -1410 -18,0 -587
Canbao Tekylwiero cyeta % k BBIl -9,4 -10,9 3,1 -0,1 -6,5
YucTbirt nputok (-), oTTOK (+) No hMHAaHCOBOMY CYUETY MrH. USD -1498 -522 523 -117 -332
YucTbi nputok (-), oTTOK (+) No hHAHCOBOMY CYUETY % Kk BBI1 -7,5 -4,0 3,7 -0,8 -3,7
OedvunT (-), npodunumt (+) nnaTexkHoro banaHca MrH. USD -1018 -500 63 98 155%
OedvunT (-), npodunumT (+) NnnaTexkHoro banaHca % Kk BBI' -5,2 -3,9 0,4 -0,7 1,7
N3meHeHne MPA B onpegeneHnn MB® MNH. USD -1018 -500 63 98 155%*
BHewHWe kpeauTbl Ans puHaHcnposanua gecduumta MNb MrH. USD 0 0 0 0 0
:::::11:;/1/'1\4 gﬁrgzk WHOCTpPaHHOIo KanuTasna no Ao/roBbiM MApa. USD 0,2 0,7 19 03
:::::I;/vllw ZE:ZS.K WHOCTPAHHOIO KanuTasna no HeAoroBbiM MApa. USD 20 0.9 0,7 0,2
OB NN YNCTBIN NPUTOK MHOCTPAHHOIO Kanutana mnpa. USD 2,2 -0,2 -2,6 -0,5
MpmBne4YeHo MHOCTPaHHbIX KpeanTos mnpa. USD 2,3 1,3 1,1 2,9 0,7*
MoraweHo MHOCTPaHHbIX KpeauToB mnpa. USD 1,8 1,7 1,2 1,4 0,4*
BbinsiayeHo NpouUeHTOB MO MHOCTPaHHbLIM KpeauTam MrH. USD 246 400 221 439
Canbao NnocTyrn/IEHNIA MO 3KCMOPTY U NaTexel 3a

MH. USD 245 783 949 883 54

-
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puewmmcmos e Lse e Lvaune Tians Laons T manis wvaois

M3meHeHuWe kypca agonnapa (ueHa USD, BbipaxkeHHas B BYR) 37,0 -0,7 11,6

M3MeHeHne peanbHOro Kypca gosnnapa % 0,2 31,3 -1,9 9,5 5,4
N3meHeHune kypca eBpo (ueHa EUR, BbipaxxeHHas B BYR) % -2,0 23,7 -2,8 12,3 7,1
M3MeHeHne peanbHOro Kypca espo % -4,7 18,1 -4,5 10,0 4,4
V3MeHeHuWe Kypca pocc. py6ns (LeHa RUB, BblpaXkeHHas B BYR) % -19,9 2,2 18,9 -6,9 4,0
MaMeHeHMe peanbHOro Kypca poCCUIACKOro pybis % -18,1 4,6 17,4 -6,9 3,8
M3meHeHne YNA HaumoHanbHoro 6aHka MnH. USD -2353 -144 354 -110 -521
N3meHeHne YMA koMMepyecknx 6aHKoB MNH. USD 348 396 374 365 371
M3meHeHne YMA 6aHKOBCKOM CUCTEMBI MNH. USD -2005 252 728 255 -150
BanoBow BHewwHun gonr (BBA) mnpa. USD, BoP 40,5 40,0 38,2 37,9 38,2
"ocyaapcTBeHHbIN BHewHu aonr (FBA) mnpa. USD, BoP 14,9 15,3 14,4 14,6 14,7
B[] B pacluMpeHHOM onpeaeneHnm mnpa. USD, BoP 23,2 23,2 21,8 21,8 22,3
YncTbid BHeWwHu gonr (YUBA) mnpa. USD, BoP 26,6 28,4 27,5 25,6 25,3
KpaTkocpouHbiii BB/l no ocTtaTouHOMY Cpoky norawienust  mnpa. USD, BoP 11,5 11,2 10,6 9,9 9,3

* 3a ABa NepBbIX MecsiLa KBapTana.
** oueHka

YcnoBHble 0603HaYeHun:

annualized — B roq0BOM Bblpa)eHUn Q/Q - kBapTan K COOTBETCTBYIOLWEMy KBapTany npeabiaylero roga (Quarter over
BoP — Ha Hauano nepuwoaa (Beginning of Period) comparable Quarter of previous year)

Cp — B conocTasuMbIX LeHax (in comparable prices) QoQ — kBapTan K npeabiaywemy kBaptany (Quarter on previous Quarter)

EoP — Ha koHeu, neproaa (End of Period) rp — B NOCTOsIHHbIX LeHax (in real (constant) prices)

S.a. — CEe30HHO criia)keHHbll (seasonally adjusted)

YHpopmaLms, rpescTasieHHas B TabmLe, 6a3npyeTca Ha OQuLmMa b HOVM CTaTUCTrke u pacdeTax CASE Belarus.

AHanMTUYeCcKUin 0630p COCTOSIHUS 3KOHOMMKKM Benapycn. 2015 roga. i
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ABTOPDI:

AKVYJINY Bnamgumup, BAJIETKO Brnagumup, CYIIKEBUY apes, HABPOJICKWH Cepik,
AJIEXHOBUY Anecs, 3SEHBKOBA Anuna, EODMMEHKO IOnus, BBIKOBCKAS fna
Agrop xaptunsl Ha o0noxke - EOPEMEHKO Enuzapera

Ananutudeckuii 0030p cocTosiHMs SKOHOMUKH benmapycu 3a sHBapb-Aekadpb 2015 roma / LleHTp coruanbHO-
skoHOMUYeckux ucciaenopannii CASE Belarus. Beimyck 4. 2015. 33 c.

0O030p MmoxkHO ckauyath Ha caiite CASE Belarus: http://case-belarus.eu

Nudopmarnus, npencrasnennas B O030pe, 6azupyeTcst Ha JaHHBIX OQHUIIMATLHBIX opraHoB U pacuerax CASE
Belarus. IIpu ucrnosip30BaHMKM MaTepHAIOB, MpeAcTaBlIeHHbIX B O030pe, HE0OX0MMMO yKa3biBaTh cchliKy Ha CASE
Belarus. Ilpemtoxxenus u 3amedaHus BBICBIIAiTe Ha aapec: review@case-belarus.eu

BLIpaxaeM 6J]aI‘O,Z[apHOCTI> 3a BbBICKA3aHHBIC TIPCAJIOXKCHHUA W 3aMCUAHMSA I/IBaHy MHXaﬁHOBqu

JIEMEHIEBCKOMY, Jleonuny Koncrantunosuuy 3JIOTHUKOBY.

© CASE Belarus, 2016
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